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I NOTE. 

i At  a late  meeting  of  the  Board  of  Trustees,  the  President,  Hon.  James  Adams, 
Hon.  O.  Washington  Warren,  and  Geo.  A.  Kettell,  Esquire,  were  appointed 
' a Committee  to  revise  the  By-Laws.  This  Committee  afterwards  made  a report 
I to  the  Institution  at  a special  meeting  called  to  consider  the  same.  The  By-Laws 
as  now  printed  in  this  volume,  were  adopted  at  this  meeting ; and  the  above 
I named  Committee  were  authorised  to  cause  the  same  to  be  printed  in  a pamphlet 
: form,  with  such  other  appropriate  matter  as  they  might  deem  expedient.  The 

' Committee  have  therefore  included  in  this  pamphlet,  in  addition  to  the  new  By- 
! Laws,  the  several  Acts  of  the  Legislature  in  relation  to  this  Institution,  the 
■ General  Laws  in  relation  to  Savings  Banks,  &c.;  also  the  names  of  the  first 
officers  of  the  Institution,  and  of  its  present  officers  and  Members,  and  a brief 
statement  of  its  present  condition. 


ACT  OF  INCORPORATION. 


COMMONWEALTH  OF  MASSACHUSETTS. 


In  the  year  of  our  Lord  One  Thousand  Eight  Hundred  and  Twenty-nine. 


AN  ACT  TO  INCORPORATE  THE  WARREN  INSTITUTION  FOR  ! 


SAVINGS  IN  THE  TOWN  OF  CHARLESTOWN. 


Be  it  enacted  by  the  Senate  and  House  of  Bepresentatives, 
hi  General  Court  assembled,  and  by  the  authority  of  the 
same,  as  folloios : 

Section  1st. — That  David  Stetson,  John  Sweetser,  Lo- 
AMMi  Kendall,  Elisha  L.  Phelps,  Joseph  Hunnewell, 
John  M.  Robertson,  Lot  Pool,  James  K.  Frothingham, 
Henry  Jaqdes,  Simeon  Flint,  Edward  Adams,  Joseph 
Carter,  Thomas  Pike,  Reuben  Hunt,  John  Gregory, 
Benjamin  Brintnall  and  Benjamin  Whipple,  and  such 
others  as  may  be  duly  elected,  and  their  successors,  be  and 
they  are  hereby  incorporated  into  a body  politic  by  the 
name  of  the  Warren  Institution  for  Savings. 

Section  2. — Be  it  further  enacted.  That  the  said  Corpora- 
tion shall  be  capable  of  receiving,  from  any  person  or  persons 
disposed  to  obtain  and  enjoy  the  advantages  of  said  Institu- 
tion, any  deposit  or  deposits  of  money,  and  to  use  and  im- 
prove the  same  for  the  purposes  and  according  to  the 
directions  herein  mentioned  and  provided. 


ACT  OF  INCORPORATION. 


Section  2. — Be  it  further  enacted,  That  all  deposits  of 
money  received  by  said  Institution,  shall  be  by  them  im- 
proved to  the  best  advantage,  and  be  invested  in  such  man- 
ner as  best  to  promote  the  objects  of  the  Institution,  and 
the  income  or  profit  thereof  shall  be  by  them  divided  among 
the  persons  making  the  said  deposits,  their  executors,  ad- 
ministrators or  assigns,  in  just  proportion,  with  reasonable 
deduction  for  expenses,  and  the  principal  of  such  deposits 
may  be  withdrawn  at  such  times  and  in  such  manner  as  the 
said  Institution  shall  direct  and  appoint. 

Section  4. — Be  it  further  enacted.  That  the  said  Corpo- 
ration shall  at  any  legal  meeting  have  power  to  elect  by 
ballot,  any  other  person  or  persons  as  members  of  said 
Institution,  and  any  member  upon  filing  a written  notice 
with  the  President  thereof  three  months  prior,  may  upon 
any  annual  meeting  of  said  Corporation,  withdraw  and  for- 
ever dissolve  his  connection  with  the  same. 

Section  5. — Be  it  further  enacted.  That  the  said  Cor, 
poration  may  have  a common  Seal,  which  they  may  alter 
and  renew  at  pleasure,  and  that  all  deeds,  conveyances, 
(jrants,  covenants,  contracts  and  agreements  made  by  their 
Treasurer,  or  any  other  person  or  persons,  by  their  author- 
ity and  direction,  shall  be  good  and  valid,  and  the  said 
Corporation  shall  at  all  times  have  power  to  sue  and  be 
sued,  and  may  defend  and  shall  be  held  to  answer,  by  the 
name,  style  and  title  aforesaid. 

Section  G. — Be  it  further  enacted.  That  the  said  Corpo- 
ration shall  hereafter  meet  at  Charlestown  some  time  in  the 
month  of  April  annually,  and  at  such  other  times  as  the 
Corporation  may  direct,  and  any  nine  members  of  said  Cor- 
poration, the  President,  Treasurer  or  Secretary  being  one, 
shall  be  a quorum,  and  the  said  Corporation  at  their  first 
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meeting,  and  at  their  meetings  in  April  annually,  shall  have 
power  to  elect  by  ballot  a President,  and  Treasurer  (who 
shall  give  bond  in  the  sum  of  ten  thousand  dollars  for  the 
faithful  discharge  of  the  duties  of  his  office,)  and  such  other 
Officers  as  to  them  shall  appear  necessary,  which  officers,  so  : 
chosen,  shall  continue  in  office  one  year,  and  until  others  | 
are  chosen  in  their  stead,  and  all  officers  so  chosen  shall  be  [ 
under  oath  to  the  faithful  performance  of  the  duties  of  their  ; 
offices  respectively.  ! 

Section  7. — Be  it  further  enacted.  That  the  officers  and  ' 
agents  of  said  Institution  shall  lay  a statement  of  the  affairs 
thereof  before  any  persons  appointed  by  the  Legislature  to  j 
examine  the  same,  whenever  required  so  to  do,  and  shall  j 
exhibit  to  them  all  the  books  and  papers  relating  thereto,  ' 
and  shall  submit  to  be  examined  by  them  concerning  the  ! 
same,  under  oath.  j 

Section  8. — Be  it  further  enacted.  That  the  said  Corpo- 
ration shall  have  power  to  make  By-Laws,  for  the  more 
orderly  managing  their  concerns,  provided  the  same  are 
not  repugnant  to  the  Constitution  and  laws  of  this  Com- 
monwealth, and  the  legislature  may  at  any  time  make  such  | 
further  regulations  for  the  said  Institution  as  they  may  I 
deem  expedient,  and  may  at  any  time  hereafter  alter,  amend  ! 
or  repeal  this  Act.  j 

Section  9. — Be  it  further  enacted.  That  any  one  of  the 
persons  named  in  this  Act  shall  have  power  to  call  the  first 
meeting  of  the  said  Corporation,  at  such  time  and  place  as 
he  may  judge  proper,  by  giving  personal  notice  to  each 
ndividual  named  in  this  Act. 

In  House  of  Bepresentatives,  February  20,  1829. 

February  21,  1829.  Approved  : 

LEVI  LINCOLN. 
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8 ADDITIONAL  ACTS. 


I ADDITIONAL  ACTS. 

I 

• An  Act  Relating  to  the  Warren  Institution  for  Savings, 
j in  Charlestown. 

1 Be  it  enacted  by  the  Senate  and  House  of  Representatives^ 
in  General  Court  assembled,  and  by  the  authority  of  the 
' same,  as  follows  : 

; Section  1. — The  Warren  Institution  for  Savings,  in  the 
City  of  Charlestown,  is  hereby  authorized  to  hold  real  estate 
to  an  amount  not  exceeding  twenty  thousand  dollars. 

I Section  2. — This  Act  shall  take  effect  from  and  after 
I itspassage.  Approved  by  the  Governor,  March  22,  1851. 


! An  Act  to  authorize  the  Warren  Institution  for  Savings  to 

hold  additional  Real  Estate. 

I 

Be  it  enacted  by  the  Senate  and  House  of  Representatives, 
I in  Genercd  Court  assembled,  and  by  the  authority  of  the 
same,  as  folloivs : 

Section  1. — The  Warren  Institution  for  Savings,  in  the 
City  of  Charlestown,  is  hereby  authorised  to  hold  real  es- 
tate, to  the  amount  of  twenty  thousand  dollars,  in  addition 
to  the  amount  that  said  corporation  is  now  authorised  to 
hold : Provided,  that  no  part  of  said  amount  shall  be  invest- 
ed in  real  estate,  except  in  the  purchase  of  a suitable  site, 
and  the  erection  or  preparation  of  a suitable  building,  to  be 
used  for  the  banking  purposes  of  said  corporation. 

Section  2. — This  act  shall  take  effect  from  and  after  its 
passage.  Approved  by  the  Governor,  March  31,  1854. 
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An  Act  in  relation  to  the  Warren  Institution  for  Savings 

in  Charlestown. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives, 
in  General  Court  assembled,  and  by  the  authority  of  the 
same,  cls  follows  : 

Section  1. — The  Treasurer  of  the  Warren  Institution  for 
Savings  in  Charlestown  shall  hereafter  be  elected  by  the 

Trustees  thereof. 

Section  2. — It  shall  require  in  all  cases  a majority  of 
the  entire  number  of  Trustees  to  effect  such  election. 

Section  3. — So  much  of  the  act  incorporating  such  insti- 
tution as  is  inconsistent  herewith,  is  hereby  repealed. 

Approved  by  the  Governor,  March  17,  1855. 


general  laws  in  relation  to  savings 

BANKS. 


REVISED  STATUTES.  Ch.  36. 

^ Section  71.— All  savings  banks  or  institutions  for  sav- 
ings, that  have  been,  or  shall  hereafter  be,  incorporated  un- 
er  the  authority  of  this  Commonwealth,  may  exercise  the 
powers  and  shall  be  governed  by  the  rules,  and  be  subject 
to  the  duties,  liabilities  and  other  provisions,  contained  in 
the  ollowing  sections  of  this  chapter,  so  far  as  the  same 
shall  be  consistent  with  the  provisions  of  the  respective 

c arters,  that  have  been  or  shall  be  granted  to  such  institu- 
tions. 

Section  72.— The  officers  of  every  such  corporation  shall 
consist  of  a president,  treasurer,  and  such  number  of  trus- 
tees or  managers,  as  the  corporation  shall  agree  upon  to- 
gether with  such  other  officers  as  may  be  found  necessary 
tor  the  ordinary  management  of  its  affiiirs. 

Section  73.— All  the  officers  shall  be  duly  sworn  to  the 
aithful  discharge  of  their  respective  duties,  and  shall  hold 
their  several  offices,  until  others  are  chosen  and  qualified  in 
their  stead ; and  the  treasurer  shall  further  give  bond,  to 
the  satisfaction  of  the  managers  or  trustees,  for  the  faithful 
discharge  of  the  duties  of  his  office. 

Section  74.— The  officers  aforesaid,  except  the  treasurer, 
shall  be  chosen  at  the  annual  meetings  of  such  corporations 
to  be  held  at  such  time  as  the  by-laws  thereof  may  direct  • 
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the  treasurer  shall  be  appointed  by  the  managers  or  trustees, 
and  shall  hold  his  office  during  their  pleasure ; and  if  any 
office  become  vacant  during  the  year,  the  managers  or  trus- 
tees may  appoint  a person  to  fill  the  same,  until  it  shall  be 
regularly  filled  at  the  next  annual  meeting. 

Section  75. — In  addition  to  the  annual  meetings  of  such 
corporations,  special  meetings  thereof  may  be  held  at  any 
time,  by  order  of  the  trustees  or  managers  thereof ; and 
the  treasurer  shall  also  notify  a special  meeting,  upon  the 
requisition  in  writing  of  any  ten  members  of  the  corpora- 
tion ; and  notice  of  all  meetings  shall  be  given  by  public 
advertisement  in  some  newspaper  of  the  county,  where  the 
corporation  is  established,  or,  if  there  be  no  such  newspaper, 
then  in  some  newspaper  of  the  city  of  Boston. 

Section  76. — Every  such  corporation  may,  at  any  legal 
meeting,  elect  by  ballot  any  citizen  of  this  Commonwealth 
to  be  a member  thereof ; and  any  member  may  cease  to  be 
a member  of  such  corporation,  at  any  annual  meeting,  by 
filino'  a written  notice  of  his  intention  so  to  do,  with  the 

O 

treasurer  of  the  corporation,  three  months  at  least  before 
such  meeting ; and  no  person  shall  continue  to  be  a member, 
after  removing  out  of  the  state. 

Section  77. — Every  such  corporation  may  receive  on 
deposite,  for  the  use  and  benefit  of  the  depositors,  all  sums 
of  money  offered  for  that  purpose  ; provided  that  it  shall  not 
hold,  at  the  same  time,  more  than  one  thousand  dollars  of 
any  one  depositor,  other  than  a religious  or  charitable  cor- 
poration. 

Section  78. — All  such  sums  may  be  invested  in  the  stock 
of  any  bank,  incorporated  under  the  authority  of  this  Com- 
monwealth, or  of  the  United  States,  or  may  be  loaned  on 
interest  to  any  such  bank,  or  may  be  loaned  on  bonds  or 
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notes,  with  collateral  security  of  the  stock  of  any  of  the 
said  banks,  at  not  more  than  ninety  per  cent,  of  its  par 
value;  or  they  may  be  invested  in  the  public  funds  of  this 
Commonwealth,  or  of  the  United  States,  or  loaned  on  a 
pledge  of  any  of  the  said  funds ; or  invested  in  loans  to  any 
county  or  town  in  this  state,  or  in  mortgages  of  real  estate ; 
provided,  that  the  whole  amount  of  stock,  held  by  the  insti- 
tution  at  any  one  time  in  any  one  bank,  both  by  way  of  in- 
vestment and  security  for  loans,  shall  not  exceed  one  half 
of  the  capital  stock  of  such  bank,  and  that  not  more  than 
three  quarters  of  the  whole  sum,  deposited  in  the  institu- 
tion, shall  be  at  any  one  time  invested  in  mortgages  of  real 
estate. 

. Section  79.  If  the  moneys,  held  by  any  such  corpora- 
tion, cannot  be  conveniently  invested  in  any  or  all  of  the 
modes  herein  before  prescribed,  then  it  shall  be  lawful  to 
ban  not  exceeding  one  half  part  of  the  amount  thereof,  on 
bonds  or  other  personal  securities,  with  at  least  two  sure- 
ties ; provided,  that  the  principal  and  sureties  shall  all  be 
citizens  of  this  Commonwealth,  and  resident  therein. 

^ Section  80.— No  officer  or  committee  of  such  corpora- 
tion,  charged  mtix  the  duty  of  investing  the  deposits,  shall 
borrow  any  portion  thereof,  or  use  the  same,  except  in  pay- 
ment of  the  expenses  of  the  corporation. 

Section  81.— The  income  or  profit  of  all  deposits  shall 
be  divided  among  the  depositors,  or  their  legal  representa- 
tives,  in  just  proportion,  with  a deduction  of  all  reasonable 
expenses  incurred  in  the  management  thereof;  and  the  prin- 
cipal deposits  may  be  withdrawn,  at  such  time  or  in  such 
manner,  as  the  corporation  shall  in  its  by-laws  direct. 

Section  82.— The  treasurer  of  every  such  corporation 
shall,  as  often  as  once  in  every  year,  make  return  of  the 
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state  thereof,  as  it  was  at  two  o’clock  in  the  afternoon  of 
the  last  Saturday  of  some  preceding  month,  to  be  prescribed 
by  the  Governor ; which  return  shall  be  made  to  the  Secre- 
tary of  the  Commonwealth,  within  fifteen  days  after  an 
order  to  that  effect ; and  said  return  shall  specify  the  fol- 
lowing particulars,  namely : 

The  number  of  depositors. 

Total  amount  of  deposits. 

Amount  invested  in  bank  stock. 

Amount  deposited  in  banks  on  interest. 

Amount  secured  by  bank  stock. 

Amount  invested  in  the  public  funds. 

Loans  on  security  of  the  public  funds. 

Loans  on  mortgages  of  real  estate. 

Loans  to  county  or  town. 

Loans  on  personal  securities. 

Amount  of  cash  on  hand. 

Total  dividends  for  the  year. 

Annual  expenses  of  the  institution. 

All  of  which  shall  be  certified  and  sworn  to  by  the 
treasurer  ; and  five  or  more  of  the  trustees  or  managers  of  | 
the  corporation  shall  also  certify  and  make  oath,  that  the  | 
said  return  is  correct,  according  to  their  best  knowledge  | 
and  belief. 

Section  83. — ^Blank  forms  of  such  returns  shall  be  fur- 
nished to  every  such  corporation  by  the  Secretary  of  the  | 
Commonwealth ; and  he  shall  prepare  suitable  yearly  ab-  j 
stracts  thereof,  and  lay  the  same  before  the  general  court. 

Section  84. — The  general  court  may  at  any  time  make 
I other  or  further  regulations,  for  the  government  of  insti- 
tutions for  savings,  or  take  away  their  corporate  pow- 
ers ; and  all  such  institutions  and  their  officers  shall  be  sub- 
ject to  examination,  by  a committee  of  the  general  court,  in 
like  manner,  and  under  all  the  liabilities  and  penalties,  pro- 
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1 vided  in  this  chapter,  with  respect  to  the  examination  of 
the  doings  of  banking  corporations^ 

I 

I 

CHAPTER  56.  Acts  of  1837. 

Corporations  to  publish  in  newspaper,  once  in  Jive  years,  a 
list  of  unclaimed  dividends,  ^c. 

Every  corporation  in  this  Commonwealth  shall,  in  the  j 
month  of  January,  in  the  year  one  thousand  eight  hundred  j 
and  thirty-eight,  and  once  in  every  five  years  after  that 
time,  publish  a list  of  all  dividends  and  balances  which 
have  remained  unclaimed  for  two  years  or  more,  with  the 
names  of  the  persons  to  whose  credit  such  dividends  or 
balances  stand;  said- publication  to  be  made  in  some  news- 
paper published  in  the  city  of  Boston,  and  also  in  some  i 
newspaper  in  the  county  where  such  corporation  is  estab-  i 
lished,  in  case  any  newspaper  be  published  in  such  county,  i 
and  be  continued  in  three  successive  papers.  [March 
10,  1837.] 

i 

CHAPTER  44.  Acts  of  1841. 

Savings  Banks  authorized  to  lend  money,  on  pledge  of  cer- 
tain unincumbered  railroad  stock  that  is  at  par  value. 

All  savings  banks,  and  institutions  for  savings,  may  make 
loans  upon  bonds  or  notes,  with  the  pledge  of  the  stock  of 
any  railroad  company  incorporated  under  the  authority  of 
this  Commonwealth,  the  whole  amount,  of  whose  capital  is 
actually  paid  in,  such  loan  not  to  exceed  eighty-five  per 
centum  of  the  par  value  of  such  stock  : Provided,  that  no 
such  loan  shall  be  made  upon  the  stock  of  any  company 
whose  road  or  franchise  is  subject  to-  any  mortgage  or 
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pledge ; and  Provided,  further,  that  no  loan  shall  be  made 
on  any  railroad  stocks,  which  stocks  shall  not,  at  the  time 
said  loan  is  made,  command  at  least  their  par  value  in  the 
market ; and  no  such  bank  or  institution  shall  so  loan  more 
than  fifty  per  cent,  of  the  amount  of  their  deposits. — 
[March  5,  1841.J 


* CHAPTER  49.  Acts  of  1846. 

Abstracts  of  the  Beturns  of  Savings  Banks. 

The  Secretary  of  the  Commonwealth,  after  he  shall  have 
received  the  returns  from  the  several  savings  banks,  as  pro- 
vided in  the  thirty-sixth  chapter,  eighty -second  section  of 
the  Revised  Statues,  shall,  as  soon  as  may  be,  cause  to  be 
prepared  and  printed,  suitable  abstracts  of  the  same,  to  be 
submitted  to  the  Legislature  at  the  next  session  thereof 
[February  17,  1846.] 


CHAPTER  S6.  Acts  of  1846. 

1.  Institutions  for  Savings  to  make  annual  returns  to  the 
Secretary.  2.  Secretary  to  furnish  blanks  for  returns, 
and  to  prepare  abstracts.  3.  B.  S.  ch.  36,  §§  82,  83, 
repealed. 

Section  1. — ^The  treasurer  of  every  savings  bank  and 
institution  for  savings  shall,  as  often  as  once  in  every  year, 
make  return  of  the  state  thereof,  as  it  was  at  the  close  of 
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business  on  the  last  Saturday  of  some  preceding  month,  to 
be  designated  by  the  Governor  ; which  return  shall  be  made 
to  the  Secretary  of  the  Commonwealth,  within  fifteen  days 
after  an  order  to  that  effect ; and  said  return  shall  specify 
the  following  particulars,  namely : place  where  located ; 
name  of  corporation  ; number  of  depositors ; amount  of  de- 
posits ; public  funds,  stating  amount  of  each ; loans  on 
public  funds,  stating  amount  on  each ; invested  in  bank 
stock,  stating  amount  in  each  ; loans  on  bank  stock,  stating 
amount  on  each ; deposits  in  banks  bearing  interest,  sta- 
ting amount  in  each ; loans  on  railroad  stock,  stating 
amount  on  each  ; invested  in  real  estate  ; loans  in  mort- 
gage of  real  estate ; loans  to  county  or  town  ; loans  on  per- 
sonal security ; cash  on  hand ; rate  and  amount  of  ordinary 
dividend  for  last  year  ; average  annual  per  cent,  of  dividends 
of  last  five  years  ; annual  expenses  of  the  institution.  All 
of  which  shall  be  certified  and  sworn  to  by  the  treasurer ; 
and  five  or  more  of  the  trustees  or  managers  of  the  corpora- 
tion shall  also  certify  and  make  oath,  that  the  said  return 
is  correct,  according  to  their  best  knowledge  and  belief. 

Section  2. — Blank  forms  of  such  returns  shall  be  fur- 
nished to  every  such  corporation  by  the  Secretai’y  of  the 
Commonwealth ; and  he  shall  prepare  suitable  yearly  ab- 
stracts thereof,  and  lay  the  same  before  the  Legislature. 

Section  3. — The  eighty-second  and  eighty-third  sections 
of  the  thirty-sixth  chapter  of  the  Revised  Statutes,  are 
hereby  repealed.  [March  7,  1846.] 
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CHAPTER  309.  Acts  of  1848. 

1.  Wages  of  married  women,  earned  by  their  own  labor, 
may  be  paid  to  them.  2.  Receipts  of  married  women, 
for  money  deposited,  to  be  a valid  discharge  therefor . 

Section  1. — In  all  cases  where  married  women  shall  here- 
after, by  their  own  labor,  earn  wages,  payment  may  be 
made  to  them  for  the  same. 

Section  2. — The  receipt  of  any  married  woman  for  the 
payment  of  money,  deposited  by  her,  before  or  after  mar- 
riage, shall  be  a 'valid  discharge  to  any  individual  or  savings 
bank,  or  institution  for  savings,  making  such  payment : 
Provided,  that  nothing  in  this  act  contained,  shall  affect  the 
right  of  any  creditor  of  the  husband  of  said  married  woman 
to  attach  the  same.  [April  9,  1846.] 
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SUBSEQUENT  ACTS 


SUBSEQUENT  ACTS  CONCERNING  SAVINGS 

BANKS. 


Savincrs  Banks  when  summoned  as  Trustees. 

Be  it  enacted  hj  the  Senate  and  Houee  of  Bepresentatic^ 
in  General  Court  assembled,  and  by  the  authan  y of 

same,  as  follows : _ . Umlr 

Whenever  any  institution  for  savings  or  sayings  ban  . 

shall  be  summoned  as  trustee  of  a defendant  iii  an  action 

at  law,  and  there  shall  arise,  upon  the  timstee  answer  in 
• xi- rtf  thp.  eourt.  a doubt  as  to  the 


Requiring  Returns  irom  arcaeuiv. 

Be  it  enacted  by  the  Senate  and  House  of  Re 
in  General  Court  assembled,  and  by  the  au 
same^  as  follows : 

Section  1.— The  treasurer  of  each  and  every 
savings,  and  of  each  and  every  savings  banli 
monwealth,  and  of  each  and  every  institutic 
and  savings  bank,  which  hereafter  may  be  i 
hereby  required,  annually,  between  the  first 
of  May,  to  make  returns  in  person  or  by  ma 
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sors  of  every  city  and  town  in  this  Commonwealth  in  which 
they  may  have  reason  to  suppose  such  depositors  reside,  of 
the  names  of  all  depositors  having  deposits  amounting  to 
five  hundred  dollars  and  upwards,  with  the  respective 
amounts  standing  to  the  credit  of  each. 

Section  2. — If  any  treasurer  mentioned  in  the  first  sec- 
tion of  this  act  shall  refuse  or  neglect  to  make  the  returns 
required  by  the  said  section,  or  shall  wilfully  falsify  a re- 
turn, he  shall  forfeit  and  pay  the  sum  of  fifty  dollars  for 
every  such  offence,  to  the  use  of  the  city  or  town  in  which 
depositors  reside  whose  names  and  amounts  have  not  been 
truly  returned. 

Approved  by  the  Governor,  May  24,  1851. 


Information  to  Overseers  and  Assessors. 

Be  it  enacted  by  the  Senate  and  Hou^e  of  Representatives, 
in  General  Court  assembled,  and  by  the  aulJwrity  of  the 
same,  as  follows : 

Section  1, — The  treasurer  of  any  savings  bank,  or  of  any 
institution  for  savings,  which  has  been  or  shall  hereafter  be, 
incorporated  in  this  Commonwealth,  shall,  upon  the  written 
request  of  any  overseer  of  the  poor  of  any  city  or  town  of 
the  Commonwealth,  signed  by  him,  inform  such  overseer  of 
the  poor  of  the  amount,  if  any,  which  may  be  deposited  in 
the  savings  bank  or  institution  for  savings,  of  which  he  is 
the  treasurer,  to  the  credit  of  any  person  named  in  the 
written  request  aforesaid,  who  may  be  at  the  time  a charge 
upon  the  Commonwealth,  or  upon  any  city  or  town  of  the 
Commonwealth,  as  a pauper. 
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Section  2.— The  Treasurer  of  any  savings  bank  or  ol 
any  Mtution  for  savings  as  aforesaid,  shall  upon  h 
written  request  of  any  assessor  of  any  city  or  town  of  he 
Commonwealth,  signed  by  him,  inform  sue  assessor 
amount,  if  any,  exeeeding  one  hundred  dollars  deposited 
the  savings  bank,  or  institution  for  savings,  of  which  he 

the  treasurer,  to  the  eredit  of  any  “ "X 

written  request  aforesaid,  who  may  be  at  the 
dent  of  the  city  or  town  of  which  he  is  an  assessor. 

Section  3.-K  any  treasurer  of  any  savings  bank  or  in 

stitutiou  for  savings  as  aforesaid,  shall 

to  give  the  information  required  by  this  act,  or  sha  S 

render  false  information,  he  shall  forfeit  and  pay  ^ e sum 
of  fifty  dollars  for  every  such  offence,  to  the  use  o y 

or  town  upon  which  such  pauper  may  be  a charge,  o.  to  rtie 
Commonwealth,  if  such  pauper  is  a charge  upon  the  same, 
or  to  the  city  or  town  of  any  such  assessor. 

I Section  I-This  act  shall  take  effect  from  and  after 

**  Alined  hy  the  Governor,  April  20, 1852. 


Deposits  invested  in  Corporations. 

Be  it  enacted  by  the  Senate  and  Hnt«  of  Bepresentames, 
in  General  Cmert  aeeemUed,  and  by  the  authority  of  the 

same,  as  follaios  : , , i n 

Section  1.-No  savings  bank  in  this  Commonwealth  sha  1 
be  allowed  to  invest  more  than  ten  per  cent,  of  depo^ 
Us  nor,  in  case  such  percentage  amounts  to  one  hunW 
tlournd  dollars,  more  than  one  hundred  thousand  dollars 
of  its  deposits,  in  the  capital  stock  of  any  one  corporation. 
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Section  2. — Any  savings  bank  in  this  Commonwealth 
that  may  have  invested  a larger  amount  of  its  deposits 
than  is  expressed  in  the  foregoing  section,  in  the  capital 
stock  of  any  one  corporation,  shall  reduce  the  same  to  the 
limits  in  said  section  named  within  twelve  months  after  the 
passage  of  this  act.  ^ 

Approved  by  the  Governor,  May  3,  1855. 
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CHAPTER  127.  Acts  ofI85l. 

An  Act  to  establish  a Board  of  ]3ank  Commissioners. 

He  it  enacted  by  the  Senate  and  House  of  Representatives, 
in  General  Court  assembled,  and  by  the  authority  of  the 
same,  as  folloivs  : • 

Section  1. — There  shall  be  appointed  by  the  Governor, 
with  the  advice  of  the  council,  on  or  before  the  first  day  of 
J une  next,  three  persons,  to  be  styled  bank  commissioners, 
who  shall  exercise  the  powers  and  perform  the  duties  here- 
inafter specified,  for  the  term  of  three  years,  and  until  their 
successors  shall  be  appointed  and  qualified : Provided,  how- 
ever, that  the  person  first  named  of  the  said  commissioners  1 
shall  go  out  of  ofiice  at  the  end  of  one  year,  and  the  person  | 
next  named  shall  go  out  of  office  at  the  end  of  two  years,  I 
and  the  person  third  named  shall  go  out  of  office  at  the  end  ; 
of  three  years,  and  so  on  in  rotation  afterward,  each  com- 
missioner at  the  end  of  three  years ; but  any  person  going 
out  of  office  may  be  re-appointed  ; and  provided  further, 
that  the  Governor,  with  advice  of  council,  may  at  any  time 
remove  from  office  any  or  all  of  the  said  commissioners, 
and  may  fill  all  vacancies. 

Section  2. — The  said  commissioners,  or  any  two  of  them, 
at  least  once  in  every  two  years,  and  as  much  oftener  as 
they  may  deem  expedient,  shall  visit  every  bank,  and  in- 
stitution for  savings,  which  has  been  or  may  be  incorpo- 
rated by  the  authority  of  this  Commonwealth,  and  shall 
have  free  access  to  their  vaults,  books  and  papers,  and  shall 
thoroughly  inspect  and  examine  all  the  affairs  of  the  said 
corporations,  and  make  any  and  all  such  inquiries  as  may 
be  necessary  to  ascertain  the  condition  of  the  said  corpora- 
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tions,  and  their  ability  to  fulfil  all  the  engagements  made 
by  them,  and  whether  they  havm  complied  with  the  pro- 
visions of  law  applicable  to  their  transactions  ; and  provided, 
always,  that  the  said  commissioners  shall  examine  all  banks 
within  the  first  year  after  they  shall  go  into  operation  ; and 
also,  all  banks  which  shall  receive  acts  to  increase  their 
capital  stock,  within  the  first  year  after  the  additional  stock 
shall  be  paid  in.  The  said  commissioners  shall  examine, 
every  year,  as  nearly  one  half  of  all  institutions  under  their 
charge  as  they  may  be  able  to  do,  and  shall  preserve,  in  a 
permanent  form,  a full  record  of  their  proceedings,  includ- 
ing a statement  of  the  condition  of  each  bank. 

Section  3. — The  said  commissioners,  or  either  of  them, 
may  summon  and  examine,  under  oath,  all  directors,  offi- 
cers or  agents  of  the  said  corporations,  and  such  other 
witnesses  as  they  may  think  proper,  in  relation  to  the  affairs, 
transactions  and  condition  of  such  corporations ; and  any 
such  director,  officer,  agent,  or  other  person,  who  shall 
refuse,  without  justifiable  cause,  to  appear  and  testify  when 
thereto  required  as  aforesaid,  or  who  shall  obstruct,  in 
any  way,  any  commissioner  in  the  discharge  of  his  duty, 
as  prescribed  in  this  act,  shall,  on  conviction  thereof,  be 
subject  to  a fine  not  exceeding  one  thousand  dollars,  or  im- 
prisonment for  a term  not  exceeding  one  year. 

Section  4. — In  addition  to  the  examination  herein  pro- 
vided for,  if  any  five  or  more  persons,  who  shall  be  officers, 
stockholders,  or  creditors  of  any  bank  or  institution  for 
savings  shall  make  and  sign  a certificate,  under  oath,  set- 
ting forth  their  interest  and  the  reasons  for  making  such 
examination,  directed  to  the  commissioners,  requesting 
them  to  examine  any  bank  or  institution  for  savings  which 
may  be  designated  by  them,  it  shall  be  the  duty  of  the 
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I 
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said  commissioners  to  proceed  forthwith,  and  make  a full 
investigation  of  the  affairs  of  such  corporation,  in  the  man- 
j ner  herein  before  provided. 

j ; Section  5. — If,  upon  examination  of  any  bank  or  insti- 
j tution  for  savings,  a majority  of  the  said  commissioners 
I shall^  be  of  opinion,  that  the  same  is  Insolvent,  or  that  its 
j condition  is  such  as  to  render  its  further  progress  hazardous 
j to  the  public,  or  to  those  having  funds  in  its  custody,  in 
j any  such  case  it  shall  be  their  duty  to  apply,  or  if  upon 
such  examination  they  shall  be  of  opinion  that  the  said 
bank  or  institution  for  savings  has  exceeded  its  powers,  or 
has  failed  to  comply  with  any  of  the  rules,  restrictions  or 
conditions  provided  by  law,  they  may  apply  to  some  one 
j of  the  justices  of  the  supreme  judicial  court,  to  issue  an 
j injunction  to  restrain  such  corporation,  in  whole  or  in  part, 

I from  further  proceeding  with  its  business,  until  a hearing  of 
: the  said  corporation  can  be  had ; and  such  justice  shall  forth- 
I with  issue  such  process,  and,  after  a full  hearing  of  such  cor- 
poration  upon  the  matter  aforesaid,  may  dissolve  or  modify 
i the  said  injunction  or  make  the  same  perpetual,  and  make 
1 1 such  orders  and  decrees  to  suspend,  restrain  or  prohibit  the 
j i further  prosecuting  of  the  business  of  such  corporation  as 
j , may  be  needful  in  the  premises,  according  to  the  course  of 
chancery  proceedings,  and,  at  his  discretion,  may  appoint 
agents  or  receivers  to  take  possession  of  the  property  and 
effects  of  the  corporation,  subject  to  such  rules  and  orders 
as  may,  from  time  to  time,  be  prescribed  by  the  supreme 
judicial  court,  or  any  justice  thereof,  in  vacation;  and 
the  said  commissioners  shall  have  j)ower  to  appoint  a clerk 
of  their  Board,  prescribe  his  duties,  and  fix  his  compensation, 
whenever  the  public  good  may,  in  their  opinion,  demand  such 
appointment. 


i 


A 


BOARD  OF  BANK  COMMISSIONERS.  25 

I j 

Section  6. — The  said  commissioners,  in  the  month  of 
December  annually,  shall  make  a report  to  the  Secretary  of 
the  Commonwealth  of  the  general  conduct  and  condition  of 
the  corporations  visited  by  them,  making  such  suggestions  ; 
as  shall  by  them  be  deemed  expedient ; and  if  any  of  the  j 
said  corporations  shall,  in  the  opinion  of  the  commissioners,  j 
be  found  at  any  time  to  have  violated  any  law  of  this  Com-  * 
monwealth,  they  shall  forthwith  make  a special  report  on  the  1 1 
subject  of  such  violation,  containing  such  statements  and 
remarks  as  they  may  deem  expedient,  to  the  Secretary  of 
the  Commonwealth,  and  the  Secretary  shall  give  notice  of 
the  same  to  the  Attorney  General,  who  shall  at  once  prose- 
cute the  same  in  behalf  of  the  State;  and  the  report  of  the 
commissioners,  shall  be  printed  and  laid  before  the  Legis-  | 
lature  at  the  next  session  thereof. 

Section  7.— Before  entering  on  the  duties  of  their  ofiice 
the  said  commissioners  shall  severally  make  oath,  before 
some  justice  of  a court  of  record,  or  before  any  two  justices  i 
of  the  peace  within  the  Commonwealth,  a certified  copy  of 
which  shall  be  returned,  within  thirty  days,  to  the  ofiice  of 
the  Secretary  of  the  Commonwealth,  that  they  will  faith- 
fully and  impartially  discharge  and  perform  all  the  duties 
incumbent  upon  them  in  their  said  ofiice,  agreeably  to  the 
constitution  and  laws  of  this  Commonwealth,  and  according 
to  their  best  abilities  and  understandinf^. 

Section  8.  No  bank  shall  discount  any  note,  or  bill  of 
exchange,  to  which  a bank  commissioner  is  a party,  either 
as  principal,  surety,  endorser,  or  otherwise. 

Section  9.  Each  of  the  said  commissioners  shall  re- 
ceive, as  compensation  for  his  services,  five  dollars  for 
each  and  every  day  employed  by  him,  and  at  the  rate  of 
one  dollar  for  every  twenty  miles  travel,  in  the  performance 
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of  the  duties  prescribed  by  this  act,  and  the  Governor  is 
hereby  authorized  to  draw  his  warrants  on  the  treasury 
thereior,  including  compensation  for  any  clerk  who  may 
be  employed  by  the  said  commissioners. 

Section  10. — If  the  commissioners  shall  find,  at  the  ex- 
amination of  any  bank,  that  the  directors  or  cashier  have 
violated  any  of  the  existing  laws  in  relation  to  banks  and 
banking,  they  shall  report  the  same  to  the  Secretary  of  the 
Commonwealth,  who  shall,  on  receiving  such  information, 
cause  the  law  relative  thereto  to  be  forthwith  executed. 

Section.  11.  This  act  shall  take  effect  on  and  after  its 
passage. 

Approved  by  the  Governor,  May  8,  1851. 
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The  object  of  the  Institution  being  to  provide  a safe  and 
profitable  mode  of  investment  for  such  funds  of  persons  of 
limited  means,  as  they  can  conveniently  spare,  the  following 
By-Laws  and  Regulations  are  adopted : 

ARTICLE  I. 

Annual  Meeting,  Election,  and  Management  of  the 

Institution. 

The  Annual  meeting  of  the  Institution  shall  be  holden 
on  the  third  Monday  of  April  in  each  year,  at  which  meet- 
ing the  Corporation  shall  elect  from  their  own  number,  as 
Officers  of  the  Institution,  to  serve  for  the  year  ensuing,  a 
President,  six  Vice  Presidents,  and  twelve  other  Trustees, 
who  shall  constitute  a Board  of  Trustees,  and  have  the 
whole  management  of  the  Institution.  They  shall  also,  at 
said  meeting  elect  a Secretary,  and  a Supervisor,  to  scrv’e 
for  the  year  ensuing  and  until  others  are  chosen  and  quali- 
fied in  their  stead,  and  the  said  Trustees,  Secretary,  and 
Supervisor  shall  all  be  chosen  by  ballot,  and  sworn  to  the 
faithful  discharge  of  their  duties  respectively. 

ARTICLE  II. 

Special  Meetings. 

Special  meetings  of  the  Corporation  shall  be  held  when 
ordered  by  the , Trustees,  to  take  place  at  such  time  and 
place  as  they  shall  direct. 

ARTICLE  III. 

Board  of  Trustees. 

The  Board  of  Trustees  shall  hold  their  offices  until  the 
expiration  of  the  year  for  which  they  may  be  elected  and 
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qualified,  and  until  their  successors,  or  a majority  of  them, 
are  chosen  and  qualified  in  their  stead.  They  shall  have 
power  to  elect  all  such  other  officers,  not  before  specified, 
as  the  interests  of  the  Institution  may  require,  and  to  fill 
all  vacancies  which  may  happen  in  their  Board  during  the 
year,  by  resignation,  or  otherwise.  They  shall,  at  the  first 
meeting  after  their  election,  choose  b}  ballot,  a Treasurer 
of  the  Institution,  who  shall  be  sworn  to  the  faithful  dis- 
charge of'  his  duty,  and  from  their  own  number  also  by 
ballot  a Board  of  Investment,  composed  of  four  Trustees, 
of  whom  at  least  one  shall  be  a Vice  President.  They 
shall  also  elect  one  Annual  and  four  Quarterly  Commit- 
tees for  the  examination  of  the  Treasurer’s  accounts. 

ARTICLE  IV. 

Meetings  of  Trvstees. 

The  Board  of  Trustees  shall  meet  at  least  twice  in  every 
year,  viz.  on  the  second  Mondays  of  February  and  August, 
and  at  such  other  times  as  may  be  required  either  by  the 
President,  or  any  two  Vice  Presidents,  or  any  four  Trus- 
tees, and  it  shall  be  the  duty  of  the  Secretary  to  call  such 
meetings,  by  seasonable  notice  in  writing,  whenever  he  shall 
be  required  to  do  so  by  the  officers  aforesaid.  At  all  meet- 
ings of  the  Trustees  five  members  shall  make  a quorum. 

The  President,  or  in  case  of  his  absence  one  of  the  Vice 
Presidents  shall  preside;  and  the  one  whose  name  shall 
stand  first  in  order  npon  the  Records  of  the  Corporation, 
who  shall  be  present,  shall  be  such  presiding  officer. 

ARTICLE  V. 

Committees^  S^'C. 

All  reports  of  Committees  appointed  by  the  Board  of 
Trustees  shall  be  made  in  writing. 

The  Quarterly  Committees  shall  at  the  time  of  their  elec- 


tion have  their  respective  periods  of  service  assigned  them, 
and  as  far  as  practicable,  in  the  manner  most  convenient  to 
them.  At  the  end  of  every  quarter,  the  Committee  whose 
term  of  service  shall  then  expire,  shall  draw  up  a written 
report  of  their  doings,  and  of  the  state  of  the  Institution, 
and  shall  lodge  the  same  with  the  Secretary,  to  be  laid  be- 
fore the  Trustees  at  their  next  meeting, 

ARTICLE  VI. 

iVb  Emoluments,  and  Trustees  not  BespmsiUe. 

The  Trustees  of  this  Institution  shall  never  receive  any 
emolument  therefi'om,  but  may  allow  reasonable  compensa- 
tion to  the  Treasurer,  Supervisor,  Secretary,  and  such  other 
officers  as  may  be  found  necessary,  and  assuming  their 
duties  as  Trustees,  and  pledging  themselves  to  a faithful 
and  conscientious  discharge  of  them,  they  are  not  to  be 
held  responsible  for  any  losses  which  may  happen  from 
whatsoever  cause,  except  their  wilfully  corrupt  misconduct, 
in  which  case  those  Trustees  only,  who  were  present  and 
guilty  of  such  misconduct,  shall  be  answerable  for  the  same, 

ARTICLE  VII. 

Business  Days, 

The  Office  shall  be  kept  in  some  convenient  place  in  the 
City  of  Charlestown,  and  shall  be  kept  open  on  such  days 
and  at  such  hours  as  the  Trustees  may  appoint,  due  notice 
thereof  to  be  given  to  the  public. 

ARTICLE  VIIL 
President. 

The  President  shall  have  the  custody  of  the  Treasurer’s 
bond,  the  schedules  of  property  received  by  the  Treasurer 
on  entering  upon  the  duties  of  his  office,  and  copies  of  the 
annual  statement  of  the  Treasurer. 
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ARTICLE  IX. 

Treasurer. 

1.  The  Treasurer,  on  assuming  his  duties  and  responsi- 
bilities shall  give  a bond  to  the  Institution,  as  required  by 
the  Act  of  Incorporation,  for  the  faithful  performance  of 

I his  duties  as  such,  with  sureties  to  the  satisfaction  of  the 
i Trustees. 

2.  He  shall  keep  all  the  securities  and  other  evidences  of 
property  belonging  to  the  Institution,  and  deposit  the  same 
under  the  direction  of  the  Board  of  Investment  in  some 
secure  place  provided  for  that  purpose. 

3.  Ha  shall  lay  before  the  Board  of  Trustees,  at  all 
times  when  required,  a correct  list  of  all  securities  held 
by  him  as  Treasurer,  and  an  abstract  of  the  state  of  the 
Institution,  exhibiting  all  the  loans,  their  dates  and  periods, 
the  amount  of  unappropriated  funds,  and  as  near  as  may 
be,  the  whole  of  the  funds  of  the  Institution. 

4.  He  shall  make  up  his  annual  account  and  statement 
of  the  concerns  of  the  Institution  for  the  last  day  of  Janu- 
ary, and  the  Annual  Committee  having  made  a thorough 
examination  of  the  same  and  attached  their  certificate 
thereto,  he  shall  lay  the  same  before  the  Institution  at  its 
annual  meeting,  and  furnish  a copy  thereof  to  the  President, 
and  he  shall  also  prepare  and  publish  an  abstract  of  said 
annual  statement. 

5.  He  shall,  ex  officio,  be  a member  of  the  Board  of  In- 
vestment, and  shall  notify  all  meetings  of  the  Corporation.' 

ARTICLE  X. 

Supervisor. 

The  Supervisor  shall  be,  ex  officio,  a member  of  the  Board 
of  Investment.  He  shall  enter  all  deposits  in  the  Books  of 
the  depositors,  agreeably  to  the  certificates  addressed  to  him 
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by  the  Treasurer,  and  record  the  names  of  the  depositors 
with  the  number  of  their  Books  and  the  sums  deposited  by 
them  respectively. 

ARTICLE  XL 

Treasurer  and  Supervisor,  with  respect  to  Deposits. 

The  Treasurer  shall  receive  and  account  for  all  moneys 
deposited,  but  instead  of  entering  the  sum  in  the  Book  of 
the  depositor,  he  shall  give  a certificate  addressed  to  the 
Supervisor,  stating  the  amount  deposited  in  each  case,  and 
the  date,  which  certificate  shall  be  presented  to  the  Supervisor 
and  be  retained  by  him  subject  to  the  inspection  and  verifi- 
cation of  any  Committee  or  person  duly  appointed  by  the 
Trustees  to  examine  the  Treasurer’s  accounts.  And  this 
Institution  will  not  be  responsible  for  any  deposit  hereafter 
made  unless  the  same  be  paid  to  the  Treasurer  and  entered 
in  the  Deposit  Book  by  the  Supervisor. 

ARTICLE  XII. 

Secretary. 

The  Secretary  shall  keep  a Record  of  the  doings  of  the 
Institution  and  of  the  Trustees,  in  a Book  provided  for 
that  purpose,  and  also,  as  Secretary  of  the  Board  of  Invest- 
ment, he  shall  keep  a Record  of  their  proceedings  in  a Book 
provided  for  that  purpose,  entering  the  names  of  the  mem- 
bers of  the  Board  present  at  each  meeting  thereof ; he  shall 
notify  the  Annual  and  Quarterly  Committees  of  their  elec- 
tion as  such,  and  the  latter  at  least  five  days  before  their 
quarterly  duties  commence,  and  in  case  of  vacancies  by 
death  or  absence,  notify  others  to  supply  such  vacancies  ; 
and  shall,  when  duly  required,,  notify  all  meetings  of  the 
Board  of  Trustees. 


II  ARTICLE  XIII. 

Board  of  Investment, 


1.  The  Board  of  Investment  shall  meet  at  the  office  of 
j the  Institution  at  least  once  a month,  and  as  much  oftener  | 
! as  the  business  of  the  Institution  may  require ; at  such  | 
! meetings,  all  applications  and  communications  made  to  the 
j Treasurer  relative  to  investments  shall  be  laid  before  the 
■ Board  for  their  action  thereon. 

j 2.  The  Senior  Vice  President  belonorinfj  to  the  Board  of 
j Investment  shall  be  Chairman  of  the  Board,  but  in  his  absence 

I 

the  next  senior  member  of  the  Board  present  shall  preside. 

3.  Not  less  than  four  members  of  the  Board  shall  form 
a quorum  for  doing  any  business,  and  the  consent  of  all  the 
members  present  shall  be  necessary  in  all  cases. 

4.  The  funds  of  the  Institution  shall  be  invested  under 
j the  direction  of  the  Board  of  Investment,  in  conformity 

with  the  laws  regulating  the  modes  of  investment  by  Sa- 
vings Institutions ; and  said  Board  may  authorize  the  Treas- 
urer to  hire  money  temporarily  for  the  use  of  the  Institution 
when  they  may  think  it  necessary. 

5.  No  member  of  the  Board  of  Investment  shall  ever  be 

a borrower,  directly  or  indirectly,  of  the  funds  of  the  Insti-  I 
j 1 tution.  j 

6.  All  transfers  shall  be  made  by  and  in  the  name  of  the 
Treasurer  of  the  Warren  Institution  for  Savings,  and  it 
shall  be  the  duty  of  this  Board  from  time  to  time,  at  least  | 

I once  in  six  months,  to  examine  the  securities,  to  see  that  | 

! they  are  correct,  and  that  no  errors  have  occurred  in  mak-  j 
ing  the  transfers  ; and  no  transfer  shall  be  made  but  by  a i 
' vote  of  this  Board,  but  the  Treasurer  upon  payment  in  full 
of  any  mortgage  due  to  the  Institution,  may  discharge  or 
assign  the  same,  if  desired. 
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7.  In  case  of  the  sickness  or  absence  of  the  Treasurer  or 
Secretary,  the  Chairman  of  this  Board  shall  take  the  place 
of  either  of  them  in  making  transfers.  * 

ARTICLE  XIV. 

Deposits. 

Deposits  may  be  made  in  sums  of  not  less  than  one  dollar, 
nor  more  than  one  thousand  dollars,  and  the  lowest  sum 
which  will  be  put  on  interest,  shall  be  five  dollars,  and  no 
fractional  part  of  a dollar  shall  be  received  on  deposit ; and 
the  Board  of  Trustees  shall  be  at  liberty  to  refuse  any  de- 
posit at  their  pleasure.  On  making  the  first  deposit,  the 
depositor  shall  be  required  to  subscribe,  and  thereby  signify 
his  assent  to  the  Regulations  and  By-Laws  of  the  Institution. 

ARTICLE  XV. 

Interest,  when  to  cease. 

No  interest  shall  be  paid  on  any  sums  withdrawn,  for 
the  period  which  may  have  elapsed  since  the  last  dividend. 

ARTICLE  XVI. 

Periods  of  Deposit. 

Deposits  made  on  the  third  Wednesday  of  any  month  or 
year,  shall  be  considered  as  made  a full  month  or  year  pre- 
vious to  the  third  Wednesday  of  the  following  month  or 
year,  for  the  purpose  of  computing  dividends ; and  no  divi- 
dend shall  be  computed  upon  fractional  parts  of  a dollar, 
nor  for  a less  time  than  three  months. 

ARTICLE  XVII. 

Death  of  Depositor. 

Upon  the  death  of  any  depositor,  the  moneys  standing  in 
the  name  and  to  the  credit  of  such  depositor,  shall  be  paid 
to  his  legatee  or  heir  at  law,  or  legal  representative,  con- 
forimably  to  the  laws  of  the  State  ; and  if  the  same  shall  be 
under  fifty  dollars,  the  sura  may  be  paid  to  the  legatee  or 
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next  of  kin,  or  legal  representative,  without  the  expense  of 
the  probate  of  any  will,  or  letters  of  administration,  and  it 
is  agreed  that  such  payment  shall  discharge  the  Corporation. 

ARTICLE  XVIII. 

Deposit  Books. 

All  deposits  shall  be  entered  in  the  Books  of  the  Corpo- 
ration, and  a Book  shall  be  given  to  each  depositor,  in 
which  the  sum  paid  by  him  shall  be  entered,  and  which 
shall  be  his  voucher  and  the  evidence  of  his  property  in  said 
Institution.  Any  depositor  may  designate  at  the  time  of 
making  his  deposit,  the  person  or  object  for  whose  benefit 
the  same  is  made,  and  such  depositor  and  his  legal  repre- 
sentatives shall  be  bound  by  such  condition  voluntarily  an- 
nexed to  the  deposit,  and  in  case  of  the  dissolution  of  the 
Corporation,  the  same  shall  be  paid  to  such  person  as  shall 
be  legally  entitled  to  the  same.  Provided,  however,  that 
the  Trustees  shall  have  a right  to  pay  the  said  deposit  and 
its  accruing  dividends  according  to  the  provisions  contained 
in  the  20th  xlrticle. 

ARTICLE  XIX. 

Dividends. 

On  the  third  Wednesday  of  January,  and  the  next  day 
after  the  third  Wednesday  in  July,  (that  being  a holiday, 
or  Commencement  day)  in  every  year,  there  shall  be  com- 
puted a dividend  at  the  rate  of  four  per  centum  per 
annum,  which  shall  be  payable  on  the  Wednesday  next 
following  on  all  sums  above  five  dollars  which  shall  have 
been  deposited  for  the  space  of  three  months  next  preced- 
ing, and  all  dividends  not  then  called  for  shall  be  adled  to 
the  principal  of  the  depositor  and  be  entitled  to  dividends 
the  same  as  the  original  deposit. 
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I ARTICLE  XX. 

' Extra  Dividends  to  those  who  permit  thxir  momy  to  rermin. 

i At  the  end  of  every  five  years,  the  first  computed  from 
i the  third  Wednesday  of  January,  1830,  there  shall  be 
i declared  payable  on  the  next  Wednesday  following,  a divi- 
! dend  of  all  the  profits  which  may  have  accrued  within  the 
I said  five  years,  (after  deducting  the  dividends  already  made, 
j the  necessary  expenses  of  the  Institution,  and  the  sums 
i necessary  to  keep  good  the  capital  stock,)  to  and  among  all 
such  depositors,  whose  deposits  exceed  the  sum  of  five  dol- 
lars, and  which  shall  have  remained  in  said  Institution  for 
the  space  of  one  year  at  least,  next  preceding  the  time  of 
declaring  said  extra  dividend,  in  proportion  to  the  sums  by 
them  respectively  deposited,  and  to  the  length  of  time  dur- 
I ing  which  the  said  deposits  may  have  remained  in  said 
Institution.  In  making  such  apportionment  or  distribu- 
tion, no  regard  shall  be  had  to  any  fractional  parts  of  a 
year,  but  such  sum  deposited  after  the  third  W ednesday 
of  January  within  any  year  shall  draw  its  share  of  the 
extra  dividend  only  from  the  third  Wednesday  of  Jan- 
uary next  following  the  time  in  which  it  was  deposited. 
Provided,  also,  that  at  the  time  of  making  said  extra  divi- 
dend, or  within  one  month  thereafter,  the  Trustees  may 
at  their  pleasure  pay  off  the  whole  of  any  deposits  due  to 
any  depositor,  whose  aggregate  sum  shall  amount  to  five 
hundred  dollars,  or  such  proportion  thereof  as  they  may 
think  proper  ; and  that  the  deposits  of  any  one  person  shall 
not  at  any  time  exceed  the  sum  of  one  thousand  dollars, 
except  so  much  as  may  be  due  to  such  depositor  for  interest 

or  dividend. 
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AKTICLE  XXI. 

Mode  of  withdrawing  Funds  and  receiving  Interest. 

Money  deposited  and  the  dividends  accrued  thereon  may 
be  drawn  out  by  the  depositor  personally,  or  by  some  per- 
son authorized  by  an  order  in  writing  and  witnessed,  or  by 
letter  of  Attorney,  but  no  person  shall  receive  his  principal 
or  interest,  or  any  part  thereof,  without  producing  the 
original  Book,  that  such  payments  may  be  entered  therein. 
Money  deposited  may  be  withdrawn  on  the  fourth  Wednes- 
days of  January  and  July,  in  each  year,  in  sums  not  less 
than  five  dollars,  (unless  the  whole  deposit  shall  be  less  than 
that  sum,)  the  depositor  giving  the  Treasurer  a week’s  notice 
of  such  intention,  and  the  Treasurer  may  pay  any  depositor 
who  applies  on  any  other  business  day  for  his  interest  or 
deposit,  or  part  thereof,  if  the  money  on  hand  will  enable 
him  so  to  do. 

ARTICLE  XXII.  ' 

Approval  of  Bills. 

All  accounts  and  bills  for  Expenses  of  the  Institution, 
Repairs  of  Buildings,  or  others  of  a similar  character,  shall 
be  approved  by  the  President,  or  by  the  Chairman  of  the 
Board  of  Investment,  before  payment  by  the  Treasurer. 

ARTICLE  XXIII. 

Institution,  how  Dissolved. 

4 The  Institution  may,  on  recommendation  of  the  Board  of 
Trustees,  at  any  meeting  notified  for  that  purpose,  deter- 
mine to  divide  the  whole  property  among  the  depositors, 
in  proportion  tn  their  respective  interests  therein,  upon 
giving  three  months  notice  thereof. 

ARTICLE  XXIV. 

These  By-Laws  may  be  altered  or  amended  at  any  meet- 
ing of  the  Institution  called  for  that  purposer 
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44  ANNUAL  STATEMENT. 

Annual  Statement,  January  31, 

1856. 

Amount  of  deposits  the  past  year,  - - - 

$248,217.00 

Interest  credited  to  depositors,  - - . - 

- 23,279.37 

271,496.37 

Amount  withdrawn  the  past  year,  - - - . 

192,075.62 

Increase  of  deposits, 

79,420.75 

Number  of  accounts  opened  the  past  year. 

897 

“ “ closed  “ 

639 

Increase  of  open  accounts,  ------ 

258 

Whole  number  of  open  accounts,  - - - - 

3,286 

Total  amount  due  to  depositors,  . - . - 

687,176.41 

Surplus  profits, 

14,662.09 

$701,838.50 

RESOURCES  OR  ASSETS. 

Notes  secured  by  mortgage  on  real  estate,  - 

505,995.00 

Notes  of  county  and  towns.  ------ 

41,000.00 

Notes  of  individuals, 

82,700.00 

Notes  secured  by  pledge  of  stock,  - - - - 

16,450.00 

Bank  stocks, 

32,295.00' 

Interest  accrued,  not  received,  - - • - - 

10,664.34 

Cash  on  hand, 

12,734.16 

$701,838.50 

John  Skilton, 

Treasurer. 

INCREASE  OF  THE  INSTITUTION. 
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INCREASE  OF  THE  INSTITUTION. 

Deposited. 

Withdrawn. 

Balance  due  Depositors. 

1830, 

$6,229 

94 

6,145 

1831, 

14,585 

3,273 

17,457 

1832, 

30.435 

7,364 

40,528 

1833, 

23,303 

11,954 

51,877 

1834, 

26,408 

16,978 

61,707 

1835, 

20,386 

13,469 

68,224 

1836, 

41,568 

15,818 

93,974 

1837, 

29,454 

26,301 

97,127 

1838, 

24,531 

31,189 

90,469 

1839, 

31,208 

17,012  . 

104,665 

1840, 

32,305 

22,663 

135,034.03 

1841, 

36,794 

27,003.85 

144,824.18 

1842, 

41,432 

24,239.18 

162,017 

1843, 

25,346 

44,938.57 

142.424.43 

1844, 

25,849 

37,185.37 

148,484.14 

1845, 

45,935 

29,874.37-' 

177,531.49 

1846, 

52,118 

41,267.03 

195,216.79 

1847, 

46,608 

50,878.79 

198,270.38 

1848, 

59,742 

50,894,69 

214,772.21 

1849, 

46,757 

60,060.81 

209,307.10 

1850, 

61,326 

55,506.89 

248,405.54 

1851, 

84,693 

63,409.07 

279,409.08 

1852, 

107,662 

76,354.26 

321,739.50 

1853, 

141,049 

75,023.38 

400,583.81 

1854, 

210,911 

111,515.66 

516,545.84 

1855, 

195,233 

169,557.90 

607.756.56 

1856, 

248,217 

192,075.62 

687,176.41 

(( 

including  surplus. 

701,838.50 

1857, 

estimated, 

800,000.00 

j 


4b  EXTRA  DIVIDENDS.  BUSINESS  DAYS. 


EXTRA  DIVIDENDS. 

There  have  been  five  Extra  Dividends  declared  and  passed 
to  the  credit  of  Depositors,  as  follows  : 

In  1835,  2|  per  cent,  a year  for  5 years,  $2,884.94. 

“ 1840, 2 “ “ “ 6,641.64. 

«•  1845,  11  “ “ » 7,104.64. 

“ 1850, 4 “ » » 25,169.48. 

“ 1855,3  6-10“  “ “ 45,186.32. 

A deposit  of  ten  dollars  made  at  the  opening  of  the 
Institution,  in  June,  1829,  and  not  withdrawn  at  the  time 
of  declaring  the  last  extra  dividend  in  January,  1855,  and 
with  the  interest  thereon  left  to  accumulate,  would  have 
amounted  at  the  last  named  date  to  forty-three  dollars 
AND  FORTY  CENTS. 

BUSINESS  DAYS. 

For  the  last  three  years  the  Bank  has  been  opened  on  every 
business  day;  and  it  is  owing  to  this  increased  accommoda- 
tion to  the  public,  that  the  business  of  the  Bank  has  so 
rapidly  increased,  having  nearly  doubled  its  deposits  within 
the  last  four  years. 

The  Bank  is  now  open  on  every  day  on  which  Banks  of 
discount  are  open,  from  10  A.  M.  to  1 P.  M.,  and  also  on 
Wednesdays  and  Saturdays,  in  the  afternoon,  from  3 to  5. 

DC?"  It  will  be  observed  that  the  third  Wednesday  in 
July,  being  Commencement  day  at  Harvard  College,  is  a 
legal  holiday,  on  which  all  Banks  are  closed — and  therefore 
the  Thursday  following  is  the  quarter  day. 
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BANK  BUILDING. 

The  Trustees  have  had  it  in  contemplation  for  several  years 
to  erect  a Bank  Building  for  the  Institution,  which,  besides 
affording  the  necessary  accommodations  for  the  business  of 
the  Bank,  will  be  of  itself  a profitable  investment,  yielding 
a sufficient  profit  over  the  interest  on  its  cost  to  clear  the 
rent  to  the  Institution  of  its  banking  rooms,  and  also  defray 
a portion  of  the  other  expenses.  By  the  acts  of  the  Legis- 
lature, forty  thousand  dollars  may  be  invested  in  this  way. 

The  Committee  appointed  on  this  subject,  (v.  p.  39,)  will 
report  to  the  Trustees  whenever  they  shall  find  a suitable 
estate  centrally  located,  which  can  be  purchased  at  a reason- 
able price,  and  upon  which  can  be  erected  a building  which 
shall  meet  the  growing  wants  of  the  Institution,  and  which 
will  be  of  itself  a good  investment. 

It  is  gratifying  to  find  that  this  Institution  has  been  so 
prosperous.  It  is  now  the  largest  Bank  in  this  city,  and 
one  of  the  most  important  and  useful  moneyed  Institutions 
in  the  Commonwealth.  The  result  has  shown,  that  it  has 
not  only  been  a safe  place  of  deposit  of  the  earnings  or  sav- 
ings of  its  depositors,  but  it  has  paid  a large  interest  to 
those  who  have  allowed  their  money  to  remain. 


